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The Rising Tide of Trade Protectionism

Number of new policies considered to be trade-restrictive hit a record in 2023
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Source: Global Trade Alert
Note: *Including tariffs and subsidies

The level of concentration is similarly high for processing operations, with China’s significant
presence across the board

Share of processing volume by country for selected minerals, 2019
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Sanctions use has increased over the last 20 years
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Trade Deficit (Billion USS)
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U.S.-China Trade War

US Tariff policy

an + South Korea + Taiwan + Vietnam

More government resources
Address trade deficits
Reshoring

US-China rivalry

TACO

Diplomatic leverage

Ambition: Deals-based trading order
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China is not a synonym for Globalisation

Global trade as % of
Global GDP

(Source: World Bank)




Impact for Europe

“We may be approaching a shift in the
international order — one increasingly
defined by power, whether economic,
technological, or military. A world of
imperial ambitions and hostile actors. A
world of transactionalism and zero-sum
games. A world in which the global
economy as we know it is giving way to
a permanent state of flux and disorder.”

- Von der Leyen, 25.10.25
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Deepen the Internal Market

“The key for Europe in this world is to move faster, make business easier and
invest in what makes us unique and strong. ...\We are advancing a ‘Made in

Europe’ strateqgy focused on a select set of sectors that are vital to our economic
and national security.” (VDL, 25.10.25)

* Stockpiling, domestic content rules, subsidies, simplification

e Key sectors: defence, high-tech, energy, Al, Quantum,
biotech



Trade diversification

“Economics has become the central instrument of power in today's
world. Those who control the economic levers are the ones who can

exert control over others. The global supply chains. The new disruptive
technologies. The capital flows and the key inputs for our industries and

societies.” (VDL, 25.10.25)

* New Trade deals
e Spread risk
* Reduce dependencies



Trends
* Re-globalisation not de-globalisation
* Trade diversification and doubling down on the Internal Market

* Remilitarisation of Europe

e Rebalancing of transatlantic relationship?




Thank you for your attention!

Please stay in touch: rkorteweg@clingendael.or
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